) UIRP VWH VKH 3 ULHM.GHQW

' HDU&6&( 0 HP EHY/

, KRSH HYHU RQH LV HQW\ LQJ VIKH 1LQDOZ HHNV Rl VXP P HUEHI RUH VKH EX\VA | DEOVHDVRQ EHJ LQV

/ RRNQJ DKHDG 6HSWAP EHUEUQJ V XV EDFN LR RXUI X@SWRI WP VFKHGX® : H@NEN VIKLQI V
RIl ZIWVKH &2 0 72 &6&( -RIQM HELQDURQ6HSWAP EHU | R@RZ HG E\ RXU&6&( ' LQQHU

0 HHWQJ DWZKWHH 5LYHWY/ & & RQBHSWIPEHU (DU WWH IRARZ LQJ) PRQM RQ2 FVREHU  \KH
* (2 &7 &RQHWHQFH LO5RFN. +L@7Z L@ LYH XV DQRWHUJ LHDWFKDQFH VR GLYH LR VMIFKQFDO
VRSLFV DQG IHFRQUHFWZ WK FREBIDI XHV , HQFRXWDJI H \ RX VR UHJ DMAUHDUD DQG VIDNH

DGYDQWJI H Rl WWHVH H FHEBIQASRI FVMRQDOGHYH®RSP HQARSSRUXQMHY

&6&( LVFROAQXLQ) VR GRRN | RUVXSSRUM RURXU, QI IDVAKFVXUH 5HSRUAB. DUG 3MDVH LHDFK RXW
VR P H DW( +R\ WFKDVROMRQV FRP Ll \ RX KDYH DQ  LQMUHVWMOQ FRQMEXWQ) Z IMKLQ \ RXU

H SHWMH 2 QH Rl RXUELJ J HVWFKD@IQI HV FXUHQM® LV 1 LQGLQI VRP HRQH Z LViK GDP

L IDVAKFWH H SHUHQFH 6R S®IDVH WHDFK RXWL \ RX DUH DE®1 VR KHS XV RXW

) D@ ,>G @\H VR VKDQN D@Z KR FROAXH VR YROQMHUVKHIUMP H Z WK &6& () IRP P HQRUQJ
AXGHQW VR VXSSRUAQI RXWHDFK HYHQW DQG RU DQ] Q) VMFKQEEDOVHWIRQY \ RXU
FRQMEXVRQV DUH Z KDWP DNH RXUVRFLHW VIKUYH

, RRNIRWZ DG VR VHHLQJ P DQ RI \ RX DWRXUXSFRP LQJ HYHQNV WLV | D@

7KDQN\ RX
&6&( 3UHUGHQW
(UF +RW3 ( 0 $6&(
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868&( $ QOXDO6 SRQVRUKLS
2

Q &6&( LQNRGFHG WS QDR.6&( 6SRQRIKLS Z KIFK Z DVD GHZ \SRQRUKLS DQG
SURP RARCDCRSSRWMQW | RUFRP SDQHVIQ & RQGHPWEXADQG SURMGHG P DQ. EHGH IWIRU
FRP SDQHV [FOAQ)

3RZ HBRQM@EH WHFRI QURQ DWHYHY P HHWY) — SUMHOMG B\ &6&(
&RP SDQ ®JR IGFOGHG LQHP DIV SURP R \WWH P HHWY
&RP SDQ ®JR IGFOGHG RQDOWH P HAWY)  HYHQAIQMEMRQ/\VHQAE\ &6&(

QQHUP HHMQ) U] ADWRQ YRXFKHY  7KHVH FDQEH XVHG DEDWRGH GQCHUP HAWY) RU
\SDFHG RXVIMURXJ KRXAWMH \ HDUDVP X@E®I GQUHUP HAWYV H FHSWDWKH $&( $Z DBV
HYHQV
o FOGHV3' +VIRUHP SB\ HHVDAMQEQ) WH P HAWY VWDWR T HU3' +V
BSRQRVKIS WHFRIQURQIO& 6&( 1 HZ VBMWMUDQG RQWH &6&( Z HEVIWM

QIWICDXIXDO HDU &+$ +1 7% DQG 6HDERDG' WY \KSSRIMG & 6& ( VDFWAVWURXI K
WIV\SRQRUKS ,Q QMIUDMG * HRMFKQEDGSROMRQ/ F  6HDERDG' T
&+$ 0 F) DUDQG - RQRQDQG 3DUIRQVVXSSRIMG & 6& ( Z W \KFK D \SRQRUKLS : RXG\RXU
FRP SDQ @H R EHFRP HD \SRQRUIRU " 1 VR SODVH UHJ IMMURQIEH RUFRP SBWM
WHIRP RQWH QH WBDIH

7KDQN\ RX VR RXU $ QXD SRORY
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868&( $ QQXDO6 SRQVRUKLS ) RULP
2

$QDRE6&( 6SRARIKLS 2 SSRUMQW ) RWP

%mwm 6SRQRVKIS
3RZ HBRQAEH WHFRI QURQ DWHYHY P HHWY) — SUMHOMG B\ &68&(

e &RPSDQ ®JRIGFOGHG IOHP DIV SURP R WH P HHWY

e &RPSDQ ®JR IGFOGHG RQDOWH P HWY  HYHQNQMEMRQ/NHQAE\ &68& (

o GQHUPHMY B MADARQ YRXFKHY  7KHVH FDQEH XVHG DODVWRGH GQCHUP HHWY RU
\SDFHG RXMMURXI KRXVWKH \ HDUDWP XE@B®! GQCHUP HHAWY V EXARADVINH $& ( $Z DUBVHYHQW
o QFOGHV3' +VIRUHP S& HHVDWMQEQ WH P HHWQI VWDWR THU3' +V

 BSRORVKLS BFRIQURQIQ&6&( 1HZ VBMMUDQG RQWH &6& ( Z HEVIWM

$ QDB SRARIKIS & RIWRUS6& ( &6&( IILPV ) WP VZ IW SDIMZHIKLS UHDMRQKISVZ W $68& (
RUHP SB\ DABDW &6&( PHPEHY

$ QDB SRQRIKIS ERMWRULRQ$6&( &6&( 1PV

)P 1DPH BBBBBBBBBBBBBEBEEEEEEEBEEBEEEEEEEEEEEEEEBEEEEEEEEEEEBBBEEE
) WP V$6&( 0 HPEHIKIS ! 1XP EHJU BBBBBBBBBBBBRREEEEEEEBBBBERREEE

) LKV / DAL DP HVDQG $6&( 0 HPEHIKIS | 1XPEHWR ) WP (P S® HHVZ KR DUH&6&(

0 HPEHY
BBBBBBBBBBEEEBEREBBEEREEBEEEEEEEEEEEEEBBEBBEERBBEEREEBBEEEEEEBEEEREEEE
BBBBBBERBBEEBBRRRBEERREEEEERRRRREERRREEEEERRRRBEERREEEEEE88RBBBEREEEE8
)P &RQEFWLDP H BBBBBBBBBBBBBBEREEEEEERREREEERRREEEE8888BBBEERE8E88858588
) P & RQBFVWBKRH BBBBBBBBBBEEBBBBBBEEEEBBBEEEEEEEEEEEBBBEEEEEEBBEEEEEEE
)P & RQEFW P DIOBBBBBBBBBBEREBEEEEEEEEEBBEEEEEBBBBBEEEBBEEEEBBBEEE88BBE5

3D\ P HQA2 SWRQY

BB &DWG ,QRIFH FDQEH \HQAYD 3D\ 3DOMDWFDQEH SDIG Z MK D FDUE RUFKHFN
BB &KHFN 3GDH\HGFKHANAR &6&( 32 % ' HHS5IYHU&?

4 XHWRQ 3GDVH\HEG DQHP DIOR RFHA R#J P DIFRP RUFDOW W &6&(
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& RQHPWEXVWKDV OXQFKHG D [ IR W NQG H | RWR UHP DI LGH WH HYHY GD\ EXVMWRS DQG
WDQJRP IMIQAR D \DIHU P RUIH DFFHVWE®I DQG P RUH Z HBRP L) SDWVWR \WH SXETF WDQSRUBMRQ
H SHIHQGFH &7 2 BVOXVEWRS ( GKDEFHP HQABWRIWDP LV P RWH WDQ D \KHIMUQUBMMRQ SURVIFW—
MV D WEMZ LGH DSSURDFK VR P SURMQ) KRZ UGHWYIQMIDPWZ W WDQUWKRZ FRP P XQWV FRQGHFW
\RVHYEH DQG KRZ LG IDVAKRMUBH FDQVXSSRWWAL QW FRP | RWDQG UHIDELOW | RUWH SHRS®I Z KR
GHSHQG RQIMHYHY GD\ 7KLY SUHQEMRQ Z L@ LYH WDQSRUEMRQ SUR HWIRQDA D FEVHUBRNDVWKRZ
WH SURIWDP IVEHQ) GHDHUHG DFURW & RQGHPWEXWM URP VHBIFWY @FDWRQYDQG FRRUECDWY Z W
\RZ Q/\R DOYDQFLQ) | HDMELDV GV Q LOMB@MMRQ DG BQ) WP P DIQMPDEFH $WHMQGHHVZ LO
GDYH Z W D EHAMUXQEHWWEQEQ) R KRZ WRXJ KWKCEXVWRS [P SURYHP HQN FDQWAHQ) WHQ WH
WDQUMCHE RN [P SURYH WH UGHUH SHIHGFH DQG KSSRWWP RUH DFFHWIE®! DQG FRQUHAWMG
FRP P XQWAV
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3GDH NMQ FIMCHY [GHHUQ)
IYGHQN 1UHQBY FRO®DI XHV
DQG &6&( P HP EHYDARXU
P RQNO P HHWY DV\& 7 6\
&RP P XQW & RBUH 7KUH
SIYHY 1RZIFK &7 RQ
- HGHVED\ 6HSWP EHU
SVIMVP HMY $QEUZ
0 LBYWFK &7 2 7 3URMFW
(QIGHHUZ @I YH D
SUNVHQEMRQRQWH ,
QMFKDQI H ,P SURYHP HQVDW
5RAM  DQG5HSOFHP HOAR
WIGIH1R 1Q( DWW\ PH
&7 2CH 1HZ <RINGVIWM3' +
Z I@EH R HIHG DWKY P HAM
7KIVP HAMQ) IVFR \SRQRIHG B\
WH &7 & KDSWUR WH $6& (
ADQSRYMRY ' HYHBSP HQV
QXMYMM DQG MGHON | DFXOV

DV\&. 7 VWM & RP P XQW & RBUH

7KUHH 5LYHWY

' 2 73RWPMR ZDV

DZ DUEHG R 0 DQDI RVWARMHY

& RQ-DQTUY DD

FRQADFVDP RXQAR 7KH  \ HDUSURWPWFRQIMVR! D FRP SBMW RYHIDXCR WH ([IW  QMFKDQIH
R QMWW  DQGD WHSOFHP HOAR %IGIH1R FDWIQY), RYHBRAM  IQWHWZQR (DW\PH &7

$@NH LQMFKDQI HRQDQG R UDP SVKDYH EHHQLP SURYHG DQG BIQ) WHGHG R SURVIGH DFFHBUDWRO DQG
GHFHBUDWRQ RSSRUMQWAV | RUDI | IE HOMUQ) DQG H] MY WH IQMYVWM  6L] KWEEH IMAHYWDWKDYH H| IMMG LQWH
SDWAKDYH EHHQHIP [CDWG E\ WH YDWAFXWDQG | LORSHIMRQWDWP SIRHGWHSIRIBIR , I QLIEDQ® $

SHUP DQHQAMLE OCH IVEHQ) DAGHGEHEHHQ([IW  DQG  7KH EUGI H KDVEHHQ GRXEGIG LQBIQI W DQG Z IOK R
DFFRPPRGDMD WG OCHRQ, DQGZIGHQIQ) VRSRAM  EHBZ  5DVHG MDQGV [P SIRYHG QDI H IGFBDVHG
SHGHWAIDQ\DI HW DQG D QHZ FRP P XWUBMDUH \RP H R WH KLJ K@ KW I.GFOGHG RQ5RXM
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| FXTGN UF$5 7BMWAZ$ | BQFSPGU F " 4% & ( FP *OTUYF

* HR QWM & RQUHPWEXOD@A & KDSWUFRP P WWH P HP EHLY/ - KRQDVBQ ( \FREDUYAHSADQ DQG / DQERQ
YDUBZ DWHMQGHG WH * & KDSWUBXP P IMDVE6& ( KHDGTXDWMYIQ5HWRQ 9 1L QD 1Q-X®
DBQIMCGH$6&( BDGHY PHPEHYWR WH* HR QMMM ERDIG R * RYHLIRY / REDQQROHP HOA& RP P MAH
THFKQEDCE: RREICDWRQ & RXGFIODQG WHSUMAQEMIHVIURP  ®FDCF , FKDSWAY DURXQG WH FRXQAY  7KH
SXIBRHR WH* HR 6XP P IMZ DV\R SURIGHWDIQQ) DQG WRXUFHVZ WIQ D FRIDERIDWH HOMURGP HOADQG
\R DWMABFDOBDGHYIQJ RZ 1Q) DG P SURMQ) FKDSWUDPWHY 7KH\E R GD\ HYHQATREXVHG RQEHW
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3GDH Q& 6&( |RUD Z HELDURQHWMIEVE\ ' DYIG7 : I@PV 3K' 3( 3+ &)0 &3(6& ) $6&(
) (: 5 % : 5 DW SP (67RQ: HEHVED 2 FREHU KVZHEIQDUY P IOWMVEBQ) 3HRSO!
PD HDW) 1<6 3' +VDWMVHHON

(YHY GD\ SUR HWIRQD® | DFH GHFMRQVWDVKDYH HWIEDOP STFDWRQY $ QG Z KB WH \DIHW R \WH

RU DQ] DWRQDQG WH SXETF IVHYHY SUR HWIRQDGY SUP DY FREFHD WP H SHYRQDODQG URXUFH SURKUBY
FDQR WQFKD@IQI H WHVH FRP P M? HQV DNQJ D SURDPWYH DSSURDFK R Z RISOFH HMEV 1V \WH EHVW
FRXWH R P M DM WHVH UMY DYRIG Bl DAP STFDWRQY DQG EXIQS D Z RINQI DV RSKHIH R LOMI U WKWV
DQG SXSSRH ,QWIVZ HELQDU Z H Z IGEMVFXWKRZ VR GHYHBS D VARQ) DQG \KWEICDE®! VAR Z RISOFH
HWLEV DQG J XIGHIHV GHMI GHG VR P W DW HMEVFUHHS  DYRIG GU DAP SGEDWRQY DQG EXIE D \RTG HWIEDO
| RXQEDWRQI RUD KHDOM\ Z ROSOFH FXGMW : H Z L@ SGUH FRP P RQHMEDORSIEV DQG FKD@®IQ) HVDQG Z L@
GHVBIOMH EHASUDPWEHY Z KHQI DFHG Z W HMED® FKD@IQI Q) \MWOMRQY $ CAUWRD® Z H Z LEVFXW WH
QLI HHGFH EHE HHOD &RGHR & RIGXFWDQG D &RGHR! (WIEV DQG QD@ Z H Z LQUHHZ \HYHUDCH | HRYH
\FHDURVI RUDFDGHP [E. SUYDWM SUDFWFH DQG SXEE R | IFID®
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3GDH MQ&6&( DARXU

P ROMO P H-M) DVWKH

* | DGXDWM +RMIDVWAH
SQYHWW R & RQEHPWEXW
BVRWY &7 RQ: HAHED

2 AREHU 7K
PHMQ) Z 1@ HDMUH D
SUMHQAMRQRYQ,

5RAM  ,QMIFKDQIH

P SURYHP HQNV1Q0 HUGHQ &7
B\ UHSUNVHQEMYHVR 3DUIRQY
7KIVP HAMD) IVFR \SRQRUG
E\ WH & RQGHPWEX\\& KDSWUR
WH $6& ( ADQSRUIMRQ

" HYHBSP HQAQMYAM DQG \WH
$6&( 6\WGHQA& KDSWUDW
WH 8 QYHUW R & RQGHPWNEXW
6VRUWY &7 $WHMQGHHVP D\
HDUD 1<6 3' + DWKYHYHQV

3DURQ/\HUYHG DVWH BDG
GHMI GHUIRUMLY P IORQ
$&( $Z DG Z1QQQY
LQMUFKDQI H 1P SIRYHP HQW
SIRIDP GHOHUQ) WH

FRP SGMW G-\MJ QIRUD P DRU
LQMUEFKDQI H XSIWDGH 7KH
SURWPWFOGHV SDYHP HQV

UHKDEIMIMRQDBQY) PIBVR
P IBGVHDFK R SRXAM

DQG,  DQGDWRFIDWG GFDARDGY 7KH\FRSHDOR HFRP SDWHY — WUFWUY IGFOAQ)  QHZ BABIQQ) Z DAY | XD
BSOFHP HQAR  EUGI HV WHKDEIMEMRQDQG Z IGHQQ) R H IMAQ) EUGI HVDQG FXGHW DVZ HODVMRP GIDIRIH QRVH Z DY
SXEQF RAFDFK SHUP WD) XAV UHBFDWRQ ,76 LOP IQDWRQ DQGWKWR Z D\ [P SDFW

$ 1HHGV ' HIFIHFHVEWXG. IGHQMIHG VHYHIDARSHIDWRIDADAQG \DI HW IMAHY P RICRIE® WDVIKH X MP IDP SV FRQGHPLY
,  DQGSRAM  LQERW QRUWERXQG DQG VRXWERXQG GUHPWRQYKDG LQUX | LFLHQAFDSDFIW LQDGHT XDW Z HDYIQ) GMBGFHY DG
D FRIXMQ) FRQLIXUMRQ ) RIBZ 1QJ DQDIMIDWYHY DQDOMY WH UDP S @\ RXAZ DV QD@ HG R DG WHVH FRFHDY

7R DO QGHDHY ZIW &7 2 7VFDSMICSURIWDP FRP P V¥ HQNV WH RYHDQIQMUEKDQ) H P SIRYHP HOAH | RWWZ DVGAYIGHG QR
\VHSDUDW SURVIFW HDFK Z W IQGHSHQGHQAKWD 2 | WHVH  SURVIPWZ DV GHIYHUHG XMQJ D GHMI Q EXICS SURFXUHP HQAP HWRG
Z KIGI WH RIWHU\VE R Z H DGYDQFHG WIURXI K GAMJI Q ELG EXI@ 7KH GHWJ Q EXICS SKDVH KDVD@HDG. EHHQFRP SBMWG DQG \WH
WP DIQQ) VI R SURVIFW DUH FXUHQ® XQEHUFRQIMIFWRY & RP SBMRQR WH RYHIDGSURI WDP IV DQAFISDMG E\ ' HFHP EHU

,QDCAMROWR FRQUHAWY Z W \YGHQV DV & RQQ P HAWY) GHZ 1 UHQGYDQG FDWKIQ) XS Z W | RIP HUFR®DI XHV P HAWY)
DWHQGHHV Z LOBDW) DERXVWAH DSSTFDWRQR! ) +: $3V3HURWP DQFH YDVHG 3UDPWFDO. HVLJ QJ XIGHTHY DQG WH WHDVW HQAR
D\SKDORYHD\ VRYHUWH H MAQ) FRGFUW SDYHP HOAGXUR) WLV HYHQQ
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D -ROXVIRUD IXQHYHQQ) Z W WH ) DIUIHT & RXQN %DQFK

¢ (TFWAMZIQ) &RPSDQ  UDFNSREN7XUBINA ) DIUIHT &7
2 AREHU W U 30

5HFRQGHAVZ IV FRODJI XHVDQG HQR D GUQN;

SHJ MADWRQ LV MWWV
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